State of North Carolina
2008-09 General Fund Revenues
$21.3 Billion
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Presenter
Presentation Notes
State General Fund revenues (primarily from State Income and Sales Tax) were down 5% through the 1st quarter of the fiscal year; the 1st quarter is the least important for the current fiscal year as the revenues are reflect the economy from the Spring and Summer.  Corporate Income Tax was down 32% at the end of the 1st quarter.  30% of the Sales Tax revenue is realized in the 2nd quarter (e.g. holiday shopping).

MEDICAID slice will probably increase instead due to increased unemployment.
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